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Pharmacovigilance Market 
Forecast: A $18 Billion 
Industry by 2031 


Overview of Market Growth 

The pharmacovigilance market is witnessing robust growth, with projections indicating 
a rise to $18.05 billion by 2031, at a CAGR of 10.7% from 2024 to 2031, according 
to Meticulous Research®. This growth trajectory is driven by several factors, including 
the rising prevalence of adverse drug reactions (ADRs), stringent regulatory mandates, 
increased pharmaceutical R&D spending, and a heightened focus on medical device 
safety. However, cost barriers, particularly for small and medium-sized enterprises, 
remain a significant challenge to widespread adoption. 


Download Sample Copy: https://www.meticulousresearch.com/download- 


sample-report/cp id=5894 
Key Market Drivers and Challenges 
Drivers 


1. Rising Drug Toxicity Cases: 
Increased awareness and reporting of drug-related adverse effects are pushing 
the demand for robust pharmacovigilance systems. 
2. Stringent Regulatory Frameworks: 
Compliance with regulations set by organizations like the FDA and EMA 
necessitates advanced pharmacovigilance practices. 
3. Increasing R&D Investments: 
Pharmaceutical companies are channeling significant resources into drug 
development, boosting the demand for safety monitoring during clinical trials. 
4. Focus on Combination Therapies: 
The complexity of managing ADRs for therapeutic combinations has underscored 
the importance of pharmacovigilance. 


Challenges 


1. High Costs: 
The expense of implementing comprehensive pharmacovigilance services often 
deters smaller firms. 

2. Data Security Risks: 
Handling sensitive patient and drug data poses cybersecurity challenges. 

3. Skilled Workforce Shortage: 
A lack of qualified pharmacovigilance professionals limits the operational 
capacity of some organizations. 


Emerging Opportunities 

Technological Advancements 

The integration of artificial intelligence (AI) and machine learning (ML) into 
pharmacovigilance platforms is streamlining data analysis and ADR detection. 
Advanced tools enhance real-time monitoring, ensuring quicker responses to potential 


drug safety issues. 


Outsourcing Services 
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An increasing number of pharmaceutical companies are outsourcing pharmacovigilance 
activities to third-party providers, driving efficiency and cost-effectiveness while 
adhering to stringent compliance norms. 

Rising Focus on Oncology 

The oncology segment is a major growth area, with cancer treatments requiring 
extensive post-market surveillance due to the high burden of the disease and the 
complexity of therapies. 


Get Customized report: https://www.meticulousresearch.com/request- 
customization/cp id=5894 


Segmentation Insights 
By Offering 
e Services Segment Dominance: 
In 2024, services will account for the largest share of the market, driven by 
growing clinical trial globalization and the increasing complexity of drug safety 
monitoring. Outsourced services are particularly in demand for their cost and 
compliance advantages. 
By Drug Development Phase 
e Phase IV Clinical Trials: 
This segment is expected to maintain dominance due to the intensive post- 
market surveillance required to monitor drug safety in larger and more diverse 
populations. 
By Therapeutic Area 
e Oncology Leads: 
The oncology segment is anticipated to hold the largest share, attributed to an 
increasing number of cancer-related clinical trials and growing investments in 
oncology drug development. 
By End User 


e Pharmaceutical & Biotechnology Companies: 


These entities are the largest contributors, leveraging pharmacovigilance to 
comply with regulations, improve drug safety, and enhance patient outcomes. 


Regional Trends 


Asia-Pacific: A High-Growth Region 
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Asia-Pacific is projected to experience the highest growth rate, driven by: 


e Expanding pharmaceutical R&D investments. 
e Increased focus on personalized medicine. 
e Rapid advancements in biotechnology and vaccine development. 


North America and Europe: Established Markets 


While North America and Europe remain strongholds due to their advanced healthcare 
infrastructure and regulatory frameworks, they face increasing competition from 
emerging economies. 


Competitive Landscape 


The pharmacovigilance market is highly competitive, with key players including: IQVIA 
(U.S.), Cognizant Technology Solutions Corporation (U.S.), Linical Co., Ltd (U.S.), 
International Business Machines Corporation (U.S.), Laboratory Corporation of America 
Holdings (U.S.), ICON plc (Ireland), Parexel International (U.S.), Wipro Limited (India), 
Sanofi S.A. (France), Pharmaceutical Product Development Inc. (a subsidiary of 
Thermo Fisher Scientific Inc.) (U.S.), Capgemini SE (France), Syneos Health (U.S.), 
ArisGlobal (U.S.), Ennov (France), EXTEDO GmbH (Germany), Oracle Corporation 
(U.S.), Sparta Systems Inc. (U.S.), United BioSource, LLC (UBC) (U.S.), and AB Cube 
S.A.S. (France). 


These companies are focusing on technological innovation, strategic partnerships, and 
acquisitions to maintain their market positions. 


Buy Now: https://www.meticulousresearch.com/Checkout/50610211 
Conclusion 


The pharmacovigilance market is on an upward trajectory, driven by regulatory 
mandates, technological innovation, and a rising need for drug safety monitoring. 
While challenges such as cost and workforce limitations persist, the growing focus on 
outsourcing, advanced analytics, and oncology-specific pharmacovigilance solutions 
presents significant opportunities for market players. As Asia-Pacific emerges as a 
growth hotspot, stakeholders must adapt to regional dynamics to capitalize on this 
promising market. 
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